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O&V]DNL OHtUIV
7yWYi]VWABOHS+OpV PHJOpPY YtJHOYH]HW UH
WiVD ~M LD OOHMWWY W HIQGV]HU& FVDWRUQpPK HL

OHJEt]iV

$ 6RPRGL pV 7iUVIM %L X \FEDEX]IVW NPWRWWRIQY\PHJQNRU
PiQ\]DWiWyO KRJ\ NpNDIMSHHD pNOHDR IHOOpS HO|QWPpVHN pV Y
ViKR] D IHOV]tQL FVDSDGpNYt] HOYNRWH &FQy M WpQ/B MQ®! i [N
GpO\H]pVPKH] VI*NVpJHV WHUYHNHW $ W H UDHNNNQH PE H VPRIQ
NpV]*OW ]iUW FVDWRUQiN *]HPHOQHN HVHWOHJHV PpUHW& |
WHN pV tJ\ JiSRUFVDSDGpN HVHWpPQ D NjV@NHW LRINR MO DN Q R]
RUYRVRODQGY D] gQNRUP i[HNMOM D] WHYVHWp NHE ~ MWETWIMW pV
NL FpOXO
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$ODSDGDWRN

$ WHUYH]pVQpPO D WHOHS+OpV |[VVIN|]P&YHV WNURESHW LOO

VIDNiJL WpUNpPSHLW KDV]QiOWXN IHO
$ OHIRO\y FVDSDGpNW DJUWi KB OEENBURWMEDQ PHJIW|UWpC
WHOHSPMNHOHWL UpV]pQ OpY .~W XWFDL WiURJYEDQ
NLV PpUHWH PLDWW QHP NpUW D EHDRKWyMMHOMHDV WAHLY
SYyWRD D] HYHWOHJHVHQ OHIRO\y FVDSDGpPNYL]JHN KHO\
HJ\ pYWL]HGH PHJW|UWpPQLN
JLIWHOHPEH YHWW N D MOIOHSWOWY WHNMYBW LV PHO\E!
HOHPH]JWsN AHO\L Yt]NiU HOOHGHNHHBWPE KHO\WPGOHKH!
JHN LOOHWSH AGNPSHVVpJ 1HPRWDRINIWDOR U EEL YpGH
NH]pVL WDSDV]WDODMRIMJHWHNHPYVIHMHOHQ WHUYEH(
OpPiN HO|QWpVHN My UpV]pUH YiODV]W NtYiQWXN DG
YHWWeN D] pUYPQ\HV 9t]J\&MW *D]GiONRGIiVL 7THUYHW
$ 723 WiPRJDWIiVL UHQGV]HUH D 9*7 LQW p WHHGHNHHINA | L
JHWUH
$ PpUWpPNDGyY FVDSDGpNYt] KR]JDP PHJKDWiUR]iVDNRU
Q+QN D]W WRUOsOHW DODWERQ\ IHNYpV& HO|QWEBVYHV]p!
NiLWOKiUtWiVALWBHYHNHW ILJ\HOHPEH YpYH D Wt] pYHQN
OiVL YDOyYV]tQ&VpJaVHNDSWHBWNRW D PpUWpPpNDGYQDN
$ WHUY VRUIQ WHNLQWHWWHO D WHOHS-OpV NRUOiIWR
UHOWeN D N|OWVpJHNBEWRSKWDMLON HO@DNSWHNDNRU D]
NDOPD]JRWW V]JHUNH]HW UXJDOPDVDQ YDUUBXKDWVOH It
D] ROFVy IHNWHWpVL WHFKQROYJLD MHOHQWL D N|OW
PHWYGXVW
%HIRIJDGYNpQW D] |QNRUPIQ\]DWL iURNUHQGV]JHU LOO
W HQ D WHOHS-RpVHQIRMHB VILQWpPQ |[QNRUPIQ\]DWL
EDQ pV OIpMEHQ YDQ
$ OHIRO\y FVDSDGpPNYL]JHNNHO pUNH] KRUGDOpPN HOV
IL[ N*V]|E& JIWWDO UHQGHONH] WY{BVW D& QDN yNLINO PN
VIHUHVHQ HO NHOO PDMG D]JW WiYROtWDQL $QNRWPiQ\]
FVDWQDV]DNDV]RNRQ WHUYH]HWW FVDWRUQDDNQIN KR
PLQHNIiOWDO D]RNDW LV WEDNDUEWDSDOGHNNYp PHY VpJIH
Q\pUH YiOWR]LN

$ WHU*OHWHQ MHOHQOHJ RMDyJD&p NP HOO Y$ | WRGIHDOWOD Q R |

DJRQEDQ QHPOYPOYWHOMHY N|JU&HQ PHUW KHO\L HO|QWpV}



QHN D WHOHS+OpVHQ tJ\ D PHJOpY YtJHOYH]JHW UHQGV]HU
VpJIHV

$ WHU*OHW WXODMGRQRVIQDN LOOHWYH D N|]JP&KiOYy]DW =]
YHWWeN LIDWHV]pV PDIDVViJL YRQDOYH]HWpPV NLDODNtWiViC
$ WHUYH]HWW YH]JHWpPNV]DNDV]RN Yt]VILQWHYV pV PDJDVViJl
UDXOLNDL SDUDPpWHUHLW LOOHW HQ LV LOOHV]NHGLN D N]|
$ WHU*OHWHQ PpUBRBNHWLpY D KHO\W]tQUDM]RN SRQWRVtW
$ V]JYyEDQ IRUJy WHU*OHWUpPV]HQ KDODGY N|JP&YHNHW IHOW
WeQN

*i]YH]JHWpN
$] pPULQWHWW WHUsOWWNR]BDPPVPEHQ OHY JiJHORV]Wy KiOy
WHOH]pVNRW JWMHWpPVL MHJI\] N|JQ\YEHQ OHtUWDNDW PDUDGp
Ji]JYHJHWpNHNHW V]eNVpJ VIHULQW NL NHOO YiOWDQL $ NLY
UpV]pW NL]iUyODJRVDQ D KiOy]DW «]HPHOWHW MH YpJH]KHW

3RVWDNIEHO
$] PULQWHWW WHUNEBWIHR® ,I|O,ENIEHO KDODG $ NLYLWHOH
MHJ\] NJQ\YEHQ OHtUWDNDW PDUDGpNWDODQXO EH NHOO
V]*NVpJ VIHULQW NL NHOO YiOWDQL $ NLYiOWiVL PXQNiODYV
JRVDQ D KiOy]DW *YHPHIEKWWW MH

(OHNWURPRYV YH]HWpN
$] pPULQWHWW WHU*OHWHQ D] HOHNWURPRY HORV]WyKiOy]D
KDODG D PXQNDiURN NLHPHOpPpVHNRU pV D] RV]JORSRN PHJ
MHJ\] NJQ\YEHQ OHtUWDN PpUWpNDGYDN

J1~WKiOy]DW
$] pULGVWHMWHU-OHW |QNRUPiIiQ\]DWL LOOHWYH iOODPL N|]~
GpVH HO WW D] *]JHPHOWHW W O ERQWiVL HQJHGpPpO\W NHOO
NpV]tWHQL pV D] DEEDQ IRJODOWDNDW PDUDGpNWDODQXO
KHO\UHiOOtWiV VRUIQ D KDWiO\RV MRJV]DEiO\RNEDQ IRJODC

9t]L N|]JP&YHN

D LYyVYt]

$SWYyWYi]JURQYL]KiOy]DW pULQWHWW VI NDYKDOYE]DWL Q\RPyY}

WpN

$ YHIJHWpNHN ¢«]HPpW DJRQEDQ D NLYLWHOH]pV LG WDUWDP

NHOO OLYHO D Yt]YH]HWpN pU]JpNHQ\ D PHFKDQLNDL LJpQ\
P NL]JiUyODJ Np]L I|OGPXQND YpJH]KHW $ JHULQFY



PHFKDQLNPYWUy®¥QL NHOO $ Yt]YH]JHWpPNHNHW V]NVpJ V]t
O\HNHQ NL NHOO YiOWDQL $ NLYiOWiVL PXQNiODWRN KiOy
KiOy]DW «]HPHOWHWS$ MH MW pl NKIH\WILLO [WW D WDNDUiIV VHKRO

PQpO HS®Q\LEHQ NLVHEE DNNRU D NHUHV]JWH]HWW YH]HW
K YpGHOHPPHO NHOO HOOIiWQL

E FVDWRUQDKiOy]DW

7YyWYi]VRIAQ UpV]pHMU]¥]HQQ\Yt]JHOYH]HWBY& 'I\&MW  MH
OHQOHJ LV «]JHPHO $ NLYLWHOH]pV L\ DNBWISIDRID B0Ot) \M & YIH )
]JDYDUWDODQ *]HPpW pV D FVDWRUQDKiOYy]DW WiYODWL iOC
FVDWRUQIN D NLYLWHOH]pY DODWW EiUPLQHP& VpU+OpVW
IHOW|OW GpVW GXJXOiVW V]HQH\H® QW N/ DIM N WL &YW & pi] p © | K
WDQL

$ PHJOHY N|]JP&YHN KHO\H D UDM]RNRQ D] HI\H]WHWpV HO(
$ NLYLWHOH] QHN D N*O|QE|] N|]PRXH M LAHOH] PWH VHNI W W] Gp \
D NHUHVJWH]JHQG N|]JP&YHN NLW&|QVpWR G HIPBMW®RY Y HING H O
NHOO NpUQL YDODPLQW D YH]JHWpNHN SRQWRV KHO\pU O N
] GQLS YHJHWpNHN pV EHN|WpVHN KHO\H D UDM]RQ WiMpNR]
DJRN HOKHO\H]NHGpVpU O NXWDWyJ|[[GEQN i\(]MiQ¥ BOQ HNGRDM \RH
QpPLOHJ PyGRVtWKDWMIiN D] HQJHGpO\H]pVL WHUYEHQ IRJO
HI\HJWHWpVL MHJ\] N|JQ\YEHQ OHtUWDNDW PDUDGpNWDODQ:
P&WiUJ\DN NLYLWHOH] MH YDODPHO\ Up® ]pWwWHY b G QWi N RHODF 3
NDW QHP WDUWMD EH YDJ\ DJRNDW PHJVpUWL ~J\ D YH]HV
WpVE O DGYGYy WHOMHYV DQ\DJL pV HUN|OFVL IHOHO VVpJHW

9H]JHWpPNHN PpUHWH]pVH

9tJHOYH]HWpV KLGUDXOLNDL PpUHWH]pVH
$] iUYt]L KR]DP PHJKDWIiUR]iViQi&(® BO® NHOHWNH] iUKXOOi
OHP] LQHN PHJKDWIiUR]iVD" FtP& Yt]+J\L P&V]DNL VHIpGOHW!
HO

$ PpUWPNDGY QDJ\Yt]KR]JDPRW RNR]y FVDSDGpN PHJ



$ WHOHS-OpVHQ P pitVpND @&P OHEIR@\RO\DQ iWODJRV LVPpWC
FVDSDGpN RNR] DPHO\QHN LG WDUWDPD PHJHJ\H]LN D YL]
J\*OHNH]pVL LGHMpYHO

$] [VV]HJ\e OHNH]pVL LG PHJKDWIiUR]iVD

$] |[VV]HJ\eOHNH]pVL LG D WHUHSHQ Y D/yO® HHIRIGROM i | V| \DV PHH]

W W W

$ WHUHSHQ YDOy OHIRO\iVL LG V]iPtWiVvD

$ WHUHSHQ YDOy OHHRWOW\iVIJILBEMPW]WIiODW DODSMiQ YDJ
PHIJKDWIUR]QL $ WHUHSHQ YDOy OH HERPOIN RNy F-HROAMW RVE\W MH

8§Q/-
W .

KDWiUR]JKDWY PHJ

$ FVYDWRUQIEDQOADWOy LASHIPHJKDWIiUR]iVD

$ PHGHUEHQ YDOy OHWR OD WIH®NWMP W ON pQ\& Yt]V]iOOtWiV N|
VIiPtWRWW UpV]LG N V]DNDV]RQNpPpQWL |[VV]HJI]pVpYHO D]
QOYD NHOO PHJKDWIiIUR]QL

W—'Q/M

b %u
$ PpUWpPNDGY PRGHOOFVDSDGpN PHJKDWIiIUR]iVD

,G EHQ iOODQGY LQWHQ]JLWiV~ FVDSDGpN

$ S YLVV]DWpUpVL LGHM& FVDSDGpN LQWHQ]LWiVD D] DOIEE
KDWy PHRYV HO IRUGXOiVL YDOYV]tQ&VpJJHO V]iPROYD

s By



,VPpWO GpVL LG PHJKDWIiUR]iVD

$ S LVPpWO GpVL LG PHJKDWIiIUR]JiViQiO NLYiODV]WiViQiO
NJOWVpJHL V]JRURV |VV]HI+JIJpVEHQ OHJ\HQHN D] HO|QWpV +
pUWNKO /DNRWW SLQFp]HWW WHU*OHWHQ EHOWHU+OHW!
NHOO IRN~ NHO O7 yKARYI\| \ORHEI DHHGS O FHMBIW p EId®@HYV LVPpW O
GpVL LG IHOYpWHOH LQGRNROW

$ PpUWpPNDGY QDJ\Yt]KR]DP V]iPtWiVD
5DFLRQIOLV PyGV]HU

$ PpUNMDIGY QDJ\Yt]JKR]DP V]iPtWiVD VRUIQ PHJ NHOO KDWiUR]
x D OHKXOORWW FVDSDGpN OHIRO\iVL KiQ\DGiW pV
x D OHYRQXOiV VRUIQ D WHU+*OHWHJ\VpJHNU O |VV]HJ\
IVV]HJ] GpVpW
$ OHKXOOyYy FVDSDGpN OHIRO\IVL KiQ\DGiW Yt]JPHQQ\LVpJ HC
Yt] WHUMHGPVpPW pV |VV]HJ] GpVpW SHGLJ D KXOOiIPWHUMH
NHOO V]iPtWDQL $ S pY iwWODJ@DJLVH KR D BRWLDGHM & HIS N
WHO NHOO PHJKDWIiUR]QL

4s D78,
$ YL]VIIOW WHU-OHWHW UpV]Yt]I\&NMW K] H &MY OWH O RO HWW DI

EDQ HJ\ FVDWRVRWRWQDV]DNDV] WRUNRODWIiIKR] WDUWR]y V
$ OHIRO\IVL WpQ\H] D] DOIEEL NpSOHWWHO V]iPtWDQGYy

$] DONDOPD]JRWW NpSOHW PHJIHOHO D P&V]DNL LUIQ\HOYEH
$ OHIRO\IVL WpQ\H] YDOyYV]tQ&VpNipWiD W R M| DMRNH O\ QiHN HIOUWE
JtWHWWHN VJHULQW NRUULJIOWXN $] DONDOPD]JRWW pUWpN



UIJJtWHWW WiMpNR]JWDWyY pUWpPNHNNHO pV D WHU*OHWHQ W
UHOIFLYW WDSDV]JWDOWXQN

$ EHIRJDGY D] |QNRWRHDPVEHQ OpY iUNRN pV ]JiUW FVDWRU
PHOWHW MH Q\LODWNR]JRWW KRJ\ D EHYH]JHWHWW FVDSDG
JDGQL WXGMD

-HOOHP] NHUHV]WPHWV]HWHN V]iPtWiVD

$] DONDOPD]DQGY YtJHOYH]HW NHUHV]WPHWYV]IOW BN pRCHA K D'
D PpUWpPNDGY Yt]JKR]DP 1JJYPQ\pEHQ D] pUYpPQ\EHQ OpY
LUIQ\HOYHN ILJ\HOHPEHYpWHOpPYHO PHJKDWiUR]JWXN D FVD!
JHWpVpKH] V]eNVpPHWNHUMNNAW D OHJ®HGNIH HVE G HQ HVE EO C
NpSHVVYJBENDV]BNUDGHUpPpUGHVVpPJ IHOYpWHOpPQpPO V]iPtWRW
WpN& HOV]HQQ\H] GpVpYHO KRJ\ D YDOyYV OHYH]HWpVL YLV
$PHQQ\LEHQ D PHGHU WHOMHVHQ WLV]WD OHUDNYGiV pV V
W|EEOHWNDG DAL WHQ@HONH]LN

70 MHQWOW IHOV]tQ& YtJHOYH]HW PHGHU
OpUWpPNDGY OHJINLVHEE OHMWpV

$ONDOPD]RWW V]JHOXBOWMHO& EXUNRODW
OpUWpPNDGY Yt]JKR]DP oV
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$ PHIJOpY Yt] YLVVIDWDUWyYy Wy KLGUDXOLNDL P

$ WIYWYi]JVRQGEPROHOHWL KHO\H]JNHGLN HO HJ\ WHUPpV]HW
UHV]W XWFD N|]JHSH WiMiQ

$ Wy HJ\ Y|OJ\EHQ WDOIOKDWY DPLW D] iWQp]HWL KHO\V]tc
NHGYSHAXWMQ WHOPSHQ NLDODNtWRWW S D UWNRVDW B RQR W H O WIDH
JD]GD JRQGRVViJiYDO *]HPHOWHWHWW $ NpUGpVHV WHU-OF
JRWW Yt]JIRO\ViVRNEDQ IRUUiIVRNEDQ YLV]JRQ\ODJ JD]GDJ $
N|JHSHVHQ Yt]]iUy DJ\DJRVRGRWW LV]DS LU DUSHRWH K ROPHRPN
W~0 YDVWDJ $ Wy N|UQ$SHWHW pHEPIpYWOY HIYWHO-OHWPpPYHO IH
NLUIQGXOYNQDN LV $ Wy ~J\ OHWW NLDODNtWYD KRJ\ D NJ
D WHUPpPV]HWL pV KXPiQ pUGHNHNHW HJ\D W QVYHNWLLY FRHDIN O W
NR]iVVDO MiUMRQ (JHQ VIJHPSRQWRNDW D PHJOpY Wy PHVV
$ Y|OJ\EHQ D MHOHQOHJL P&WiUJ\DNDW iWpStWHQL QHP V]
V]HU& *]JHPH QHP YiOWRJLN PHJ D] iWIRO\y YL]JHN KR]DPDL ¢
Yt]VIIVW PYyGRVXO $] «]IHLP HNOW HE& pMW pV]OHHUHV]W iUDSI
P&WiUJ\DN N|QQ\HQ PHJIN|JHOtWKHW HN MyO ¢]JHPHOWHWKH:



VILJHWHO UpWHJ QpON+O NpSHVY WDUWDQL D V]*NVpJHV Yt]
JHWEH WHU HO]+OMWY YOQ]|'OMHOMH D W® W O D N R VNRRP | R U W @UE] X WM
pV D PHJIHOHO HQ *]JHPHOWHWHWW Wy D] HJpV] UpJLy pNHV"
$ SDUDPpWHUOLVWD SRQWRV KHO\V]tQL JHRGp]LDL PpUpVH
HQJHGpPO\KH] PHJIHOHO

$ Wy YLIpIWEDMWtWHU-OHWHQ IHOV]tQL Yt]JE O NDSMD

) SDUDPpWHUHN

N[JVPIYWYi]VRQ\

KHO\UDMI]L VKLPV]

Yt]J\&MW WHUKOHW

WpUIRDDWHPL P%I V]LQWMQ
KRVV] KRMVQYpQ\ VIHURQW
V]pOHVVpJ OHJIV]pOHVHEE NHRIHV]IWV]HOYpQ
Wy IHO dQHWHL]L P%l V]LQWBQ
IL[ JPWJDVViJD P%lI

IL[ JIWNRURQDV]pOHWVpJH

«]JHPL Yt]V]ILQW %I

OHJPDJDVDEE iUYt]L YRWILQW
OHJQDJ\REE Pp@®\VplJ

iWODJRV PpO\NplJ

W|OWpPVUpP]VEN

9t]PpUOHJ

$ WHU<OHW pV D Wy Yt]PpUOHJpW D] DOIEEL WHUYIHMH]HWE
EDQ PHIJMHJ\H]Q*QN KRJ\ HJ\ My WHUIOPWWi®~YDQ V]y DP
DODNXOW Yt]IHO<OHW

.PV]JOHWQ|YHO WpQ\H] N
$ WHUYH]JHWW Wy XWiQSyWOiViw D NJUQ\H] WHUDKMWHNU C
Q\pNHQ IDRDBYWRNEYO pV D Wy IHO*OHWpUH KXOORWW FVI
V]iPiWiKR] LVPHUQL NHOO D WHU*<OHW FVDSDGpN DGDWDLW

&VDSDGpN
$ Yt]I\&MW WHU+<OHWUH KXOOy FVDSDGpPN HUYBWPHEKWD ] 1LIQ\
D IHOV]tQL KR]JilRO\iVQiO PP pY FVDSDGPNPHQQ\LVpJJHO

4FV [ [ P

+R]]iIIRO\IVRN
$ WHUYH]HWW OpWHVtWPpQ\ HOV GOHJHV Yt]JEHWIiISOiOivD D
DGyGLN
t JHOV]tQ DODWWL KR]JiIRO\iV



$ PHJOpY WYED D N|UQ\pN IRUUiIVDLQDN HOKHO\H]NHGpPVpV
VIRQ\DLW WHNL@BDYWHNLUHKRJ]IRO\iIV YDQ GH PLYHO H]W VHP
KDWiURQ EHO+O EHFV+.0OQL QHP WXGMXN D EL]JWRQViJ MDY
QHP YHVV]eN V]iPtWiVED

f )HOV]tQL KR]]iIRO\iV

$ WHUYH]JHWW WyED MHOH QY iPEHI B RW VE[HQ MQ WW pQQ W]t S LI R
JRV KR]DPD o'V

4k [ [ [ P
.PV]JOHWFV|NNHQW WpQ\H] N

$] XWiQSyWOyGiV PHOOHWW D YtJNpV]JOHW EFV|NNHQW WHUI
NH]JLN (JHN N|]*O D OHJNHOBQVE VIHNEEMHQ W\MPED YHVV]eN

6]DEDG Yt]IHOV]tQ SiUROJiVD
$ SIUROJiIV PHIJKDWIiUR]iViKR] DONDOPD]RWW WHU<OHWL DQI

D] PYHN N|J]I[WWL LG V]IDNEDQ pV]OHOW PP pY PDJ[L
PLQLPIiOLV pUWpPN %D ORQWRQUID LD/ NLWHUMHV]WYH pV
PD[LPXPRW pV PP pY PLQLPXPRW MHOHQW

$PHQQ\LEHQ D IHQWL pUWpPNHNHW PLQW NLLQGXOy DGDWRHI
YPGHWW N|UQ\H]JHWUH D NLVHEE Yt]L Q|YpQHEMWHNEBOMN XC
IHOsOHWUH D IHQWL DODSDGDW VRUEYO LQNIiEE D OHOHQT
pUWpPN VRNpYHV iWODJEDQ PP pY

45 [ P

YJHOV]tQ DODWWL HOIRO\iV
$ V]iPtWiV VRUIQ YL]VJIOQXQN NNBOHYRNAD Wy HPG G H I H N
YiURJYD WH RB]KBWGV]HUE O RO\ MHOHQW V Yt]JKR]DP DPHC
W V EHDYDWNR]iV QpON+O HOOHKHWHWOHQtWHQp
$ WHUYH]J]HWW PD[LPiOLV Yt]PV]ORBPDHWV\BJEL]WRQViJ MD
HIpV] WylHO¥YPE WNQ HN WHNLQW-QN
$ MHOJHWW IHG UpWHJ MHOP P YIHMPW HNNO LV [V]LYiUJiVL WpQ
P UpWHJYDVWDJViJRW YHWW+QN ILJ\HOHPEH

4H [ [ P

/JHHUHV]WpV KDV]QiODW
$ Wy UHQGV]JHUHV W HHOMIHYF & HHRANMA WY MOJYE & HOJiUiV PLDW
W VpJ VHP tJ\ KD IHOWpPWOHQ+*O V]*NVpJHVDNNROLW]LSO WR
WA~V iWHPHOpPVW NHDODD PXNBDWY RB@EV]HUHVVPpIIJHO OHHUHV

VpJH QXOOD $ Wy EH WYW]NQLYR WHIOH V] VD) VEWDHNQNp QWL NDU
WDUWNHNURO PHIJYDOYVtWiVUD

4K P



9t] NLYH]HWpV
$ YtINLYH]HWpV pUWpNH D] pUNH] Yt]JKR]DPPDO DUiQ\RV Ol
VRUIQ D PD[LPIiOLV WiUR]JyWpUIRJDW NLKODWRQVOW ] XN QRN
NLQWM+N $ WHUPpPV]JHWHY Yt] NLYH]JHWpVH D Yt]JPpUOHJE O

4N + ot P pY

$ IHQWL V]iPtWiVRN PXWDWMiN KRJ\ D Wy XWiQSyWOiVvD D W
OHWIRJ\iIVKRY] BRSIHWLY tJ\ D Wy YtJWHVWH HJ\HQV~O\EDQ Y
ILJJHOHPEH NHOO YHQQL D FVDSDGpN HJ\HQO WOHQ HORV]C
WpNDGy FVDSDGpPN HJ\WWJHUUH KXOOLN NL [ NOWHUYHWpM]Yt
OHWHN PHJIHMXYi DD XWi@ Sy E MPORIQGKDWY GH D] HI\HQO W
E OLG V]IDNRV Q\iUL Yt]JKLiQ\ DGYyGKDW

OLYHO D WiUR]y *]JHPH QHP LJpQ\HO UHQGV]HUHV «]HPL OH-=l
V]HUL HOPpOHWL IHOW|OWpVVHO NHOO V]iPROQXQN

$ WyEyO D Yt] D RHJRPYiVEDVY PLQW EHIRJDWYED MXWQD pV
N|[JHO D]JRQRV OHQQH D MHOHQOHJ OHIRO\y Yt]]HO

$ WHUYH]JHWW PpUHWHN HOOHQ U]pVH
$ V]IIPtWRWW P&WiUJ\PpUHWHN PHJIHOHO VpJpW D] DOIEEL
9HJHWpNHN VWDWLNDL PpUHWH]pVH

$ WHUYEHQ V]JHUHSO DONDOPD]JRWW FV YHJHWpNHN HU W]
QRQ3LSH 0&DQ\DJLSDUL .IW iOWDO N|]|OW PpUHWH]pVL PH
ViJL DODSDGDWRNDW KDV]QiOWXN IHO $ VWDWLNDL PpUHW
UM& NLRWRPHUHYVpJ& FV|YHNHW HOOHQ UL]]*N $ NLVHEE
UHYHEEHN LOOHWYH D IHNWHWpPVL pV LIJpQ\EHYpWHOL SI
PHJIHOHOQHN

5HQGV]J]HUPHUHYVpJHN PHIJKDWIUR]iVD

$ IHOKDV]QiOW FV|YHN pV DONDOPD]RWWJPVD D WRNR WUt MUGRGN
HOOP\ NpSOHW IHOKDV]QiOiViYDO YpJH]W+N $ V]iPtWiVNRU
*]JHP KRVV]~ LG WiY DGDWDLYDO FV DQ\DJ |[UHJHGpVH LV
(ev-8 H -
(i) €G H

<

Q.-

Q UXJDOPDV UHQGV]HU



Q iWPHQMWIUUHQG
Q ! PHUHY UHQGV]HU

( UXJDOPDVVIJL PRGXOXV
H FV IDO YDVWDJVilJ
G FV NeOV iWPpU

(FV | (id\ H G |Q UHQGV]HUIiOODS
1 PP| 1 PP PP PP

"1 .*(0 FVYDWRUQD IHN UXJDOPDV
WHWpPVNRU

"1 .*(0 FVDWI UXJDOPDV
*]HP N|]JEHQ

7THUKHN PHJKDWIUR]iVD

$ WHUKHNWIVIQIO HI\DUIQW ILJ\HOHPEH YHWWeN D KD]DL p
NDW pV WDSDVI|WDODWRNDW LV

EOODQGY WHUKHN I|OGWHKHU

$ 1+JJ OHJIHV pV Yt]VILQWHYVY WHUKHN QDJ\ViJiw D] iWPHQH\
EDQ D] iJ\D]DW LV EHIRO\iVROKDWMD

)+JJ OHJHV I|OGWHKHU

JY . +

D WPWIRNIDWW |PHJH
+ WDNDUIV

+ JY
N1 P P N1l P

‘1 .*(0 FYDWRUQD

9t]VILQWHV I|OGWHKHU
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(VHWOHJHV WHUKHN

$] HYHWOHJHWM]WHDKWINP&WHKHU D PHJKDWiUR]y ,UiQ\DGy |
VIDEYiQ\ PHO\ VJHULQW ODNy~WUyO OpYpQ V]y % RV]WiO
IHQWL V]DEYiQ\ VJHULQW AKD D VIJHUNH]HW IHOHWW OHJDO
YDQ D MiUP&WHKIBUMKDRE IDMODJRYVY WHUKpPE O D] DODSWH L
EyO RY HORV]OiV DODSXOYpWHOpPYHO V]DEDG V]iPtwWDQL
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$ WHUYH]HWW] FWDEXRIWNEGD DEHBDD® W Yy &I OD G

(] D YHJHWpN pV DQQDN UpV]OHWHL iEUIiJROYD YD U@ LD
PXQNDUPpPV]HNHQ



X 79 MHO& JUDYLWIiFLYV Q\tOW IHOV]tQ& FVDWRUQD
$ WHUYH]HWW F\OD/STRFSYWNMWH SHY EXUBRNRO NWWRIMON XN NL

x $ WHUYHJHWW HOYH]HW P& EHIRJDGY®MD D MHOEHS+*O
FVDSDGpNYt] HOYH]JHW FVDWRUQD

X $ WHUYH]HWW FVDWRUQD D+WHOMHA& K RO &QEXUNROI
NpV]+O

X $ FVDWRWGE®HIHGHWW iWHUHW] BN@V§*OVHUKHOpVUH
P KRVV]EDQ

$ WHUYH]HWW FVBXWRLE@I DD9 EHDMNRO DWRWKEDD R VERWND Y H
JHWW PHGHU PpUHW IBIU DXOhW]H WHWH MH ] p R W HU LRWAX @i V |
YDOyYV]tQ&VpJ& FVDSDGPNEYO NHOHWNH] OHIRODINVRNDV D\
WiYODWL WHOHS+OpVIHMOHV]WpVL pUGHNHNHW LV V]JROJiOl

OHJOHY 0( OHQOQ\I
A& MHO& EXUNROD IF
‘1 FV iWH T
iWHUHV]HN GI G




$ WHUYH]HWW] FWDEXRIWED DOVRMDOBGHV]WH]Y H

(] D YHJHWpN pV DQQDN UpV]OHWHL iEUiIJROYDVYDQR®N. D
PXQNDUPpPV]HNHQ



x 7+ MHO& JUDYLWIiFLyV Q\tOW IHOV]tQ& FVDWRUQD
$ WHUYH]HWW F\OD/STRFSYWNMWH SHY EXUBRNRO NWWRIMON XN NL

x $ WHUYHIHWW HOYH]HW P& EHIRIDGWMD NDHWEOH SO p
SDGpNYt] HOYH]HW FVDWRUQD

X $ WHUYH]HWW FVDWRUQD D+WHOMHA& K RO &QEXUNROI
NpV]+O

$ WHUYH]HWW FVDW RUND ED QD D\ NRODW XPp@PEH® WHU

YH]JHWW PHGHU PpUH\EH D 0OUW ND]O A PUHIWKHL] pR/V VA IDUILRQMBLX 0DV L
YDOyYV]tQ&VpJ& FVDSDGPNEYO NHOHWNH] OHIRO\VIVRNDW L\
WiYODWL WHOHS+«OpVIHMOHV]WpVL pUGHNHNHW LV V]JROJiOl

OHQHYF 0( OHQOQ\I
A& MHO& EXUNROD I'F




$ WHUYH]HWW] FWDEXRIW®D DWW MREE V]pOH PHOOHWW

(] D YH]JHWpN pV DQQDN UpV]OHWHL iEUIJROYD WD QQ DL D
PXQNDUPpPV]HNHQ



X 7+ MHO& JUDYLWIiFLYV Q\tOW IHOV]tQ& FVDWRUQD

$ WHUYH]JHWW F\NCOYSTPSAMHEWW RQED UDNRWW MDOYOND & FEW WX |
N L

X $ WHUYH]JHWW HOYH]HW P& EHIRJDGYMD D WHOHS+Op
FVDSDGpNYt] HOYH]JHW FVDWRUQD

X $ WHUYHJHWW FVDWRUQDpW + VIHOYpQ\HN
N[J]WW A"~ MHO& EXUNRODWWRO NpVYJBORPQDHN N|
IIWW A& MHO& I|OGPHGHU

X $ FYDWRWEQHIHGHWW iWHUHRA E@V/]+OPpV GE

'1T FV E O AP WHUKHOPVWKRNVV]EDQ

$ WHUYH]HWW+PWINMNIUBDDOD D PHJOpY\ RPWIRDPWYQ KDODG $
YH]HWW PHGHU PpUH\EH D 00W ND|O A PUHIWKHL] pR/V VA IDUIRQMBLX 0DV L
YDOYV]tQ&\DBIBRGBEMEYO NHOHWNH] OHIRO\IVRNDW LV NpSHYV
WiYODWL WHOHS+*OpVIHMOHV]WpVL pUGHNHNHW LV V]JROJiOl

OHJOHY 0( OHQOQ\I
"~ MHO& EXUNRODW IF
A& MHO& EXUNROD T
‘1 FV iWH I;
‘1 FV iWH T
iWHUHV]HN GI G




$ WHUYH]HW W] FWDEXRIWEBLIDID PQ\R V] O R B N R B VRAQOLp Y
FVDWRUQD Q\RMYRD 0iQ

(] D YH]JHWpN pV DQQDN UpV]OHWHL iEUIJROYD WD QQDILD
PXQNDUPpPV]HNHQ



X 7+ MHO& JUDYLWIiFLYV Q\tOW IHOV]tQ& FVDWRUQD

$ WHUYH]JHWW F\NCOYSTPSAMHEWW RQED UDNRWW MDOYOND & FEW WX |
N L

X $ WHUYH]JHWW HOYH]HW P& EHIRJDGYMD D WHOHS+Op
FVDSDGpNYt] HOYH]JHW FVDWRUQD

X $ WHUYH]JHWW FVDIWRUQI]|BIOYPQ\HN N|J|WW A& MHO&
WDO NpV]eO Pt:D VIHOYpQ\HN NHIQW VP HGH UM

Xx $ FVDWRGBEGIQHIHGHWW iWHURV]ENPVIROpP\GE '1
FVEO IPA$ WHUKHOPBVKRNVV]EDQ

$ WHUYH]HWW FVDWRUBDDQD B DPMQ DAY\ RPWIRIDPWQQ® KDODG $
YH]HWW PHGHU PpUH\EBX@®LNP Y ]PHWAHHAH KLY RW] HHWDL QRAULG XD0 i V L
YDOyYV]tQ&VpJ& FVDSDGPNEYO NHOHWNH] OHIRO\VIVRNDW L\
WiYODWL WHOHS+OpVIHMOHV]WpVL pUGHNHNHW LV V]JROJiOl

OHJOHY 0( OHQOQ\I
9 MHO& EXUNRODW IF
A& MHO& EXUNROD T
‘1 FV iWH I;
‘1 FV iWF T
iWHUHV]HN GI G




$ WHUYH]HW W] FYWDEAXRINBRID BY ®DPHJIOpY FVDWRUQD Q\RPYRC
ODG

(] D YH]JHWpN pV DQQDN UpV]OHWHL iEUIJROYD WD QQDILD
PXQNDUPpPV]HNHQ



$ PHJOpY P&WIiUJ\DN
$ P&WiIUJ\UHQGV]HU NLDODNtWiViQiO ILJ\HOHPEH YHWW OHJ

X $ OpWHVtWPpPpQ\ D N|UQ\H]OG Q/HEW] NHSWNHY HH K HW
WDUWDOPD]]RQ OiWV]y PHVWHUVpJHVY EHWRQ IH

X $ P&WiUJ\DN N|QQ\HQ pV HJ\W]JHU&HQ *]HPHOWHWI
NDUEDQWDUWiIVXNDW V]DNLSDUL FpJ EHYRQIiVD
WXGMD YpJH]QL

X $] pStWPpQ\ ELIWRQV] *RVPOIDINH@ DN V]iPiUD pV D
UIQGXOYNUD VH MHOHQWVHQ YHV]pO\W

X $ WHUPPV]HWHY N|JUQ\H]JHWEH D OHKHW OHJINLVH
OHQWVH

X .LYLWHOH]pVH D EHUXKi]y DQ\DJL OHKHW VpJHLW
LIpQ\EH

$ Wy PLQWHJ\ HJ\ pYWL]JHGH P&N @G LW SRPREMD|pR P LRSH VD D WHN
QDJ\FVDSDGpNRMV BI[WUpP FVDSDGpNRV pY VHP RNR]JRWW N
WiUJ\DLEDQ VHP SHGLJ D NJUQ\HJHWEHQ $ Wy HOYL NLDOD
WDV WiUR]y GH PDJD D AJiW" HJ\ PLQG|VV]H HWR @ EMONY V]p
PHO\ D] iUDSDV]WyL IHODGDWRNDW LV HOOiWMD

EUDSDV]Wy

$] iUDSDV]Wy P&WiUJ\ SDUDPpWHUHLQHN PHJKDWIiURJiVi
JiW pV D WiUR]y EL]JWRQVIiJRV «]JHPH YROW )RQWRV KR.
PHJOpWpPQHN DODSYHWN RRUOMPNCHIOPHD WP O@ GHH@® HOOiw QL
NtWHQL NeV]|[EpW PHJHPHOQL VXUUDQWYMiW HOKDQ\D
N[JJWW QHP OHKHWVpJHV

EUYt]L KR]DP PHJKDWIiUR]iVD

$] iUYt]L KR]DP PHJKDWIiUR]iViQi@& (P B0®6 NHOHWNH] iUK:
PRN MHOOHP] LQHN PHJKDWIiUR]iVD" FtP& Yt]eJ\L P&V]DN
VIHULQW MiUWXQN HO pV DPLW D SRQWEDQ V]iF
RV]JORSIEDQ Yi]JROWXQN LV

YW NYyFVpV]H V]pOHVVpJIJpQHN PHJKDWIiUR]iVD

$ EXNYFVpV]H SDUDPpWHUHLQHN PHJKDWiUR]JiVDNRU V]t
DGy FVDSDGpNYt]JKR]DP OHYH]HWpVpW YDODPLQW D]W |
VIHU&HQ D WXODMGRQRVQDN pV PHJEt]JRWW VYDNHIRE H U
NHOO NHOQL $ EXNYFVpV]H IHQpNV]pOHVVpIpW D QpJ\\
EXNYNpSOHWWHO V]iPtWMXN

4 [ [EIlK[JII[K

$ IHQWL |[VV]HI<JJpVE O D PHVOHQpEV]pORVVpJ PHOOHW
KDWy KRJ\ D PpUWpPND®y \KR]DP iWEXNiVL PBIDIOHMWW
iWIROEWMKNE XNiWNWRY|OJ\pEHQ HO|QWpV YDJ\ NIUHVHPpQ\ G



6XUUDQWY PpUHWH]pVH

$ VXUUDURWYPpPpUHWH]pVHNRU IRQWRYV YROW KRJ\ D Pp
WXGMD YHJHWQL HQHUJLDW|UpVH PHJIHOHO OHJI\HQ pV
NL $ KLGUDXOLNDL V]iPtWiVQiO D P HHWHKG MNEYKANNR @D WD C
HEUJLDW|U KDWiViwW HOKDQ\DJROWXN

QHGYHVtWHWW IHO<OHW P

QHGYHVtWHWW NHU<OHW P

KLGUDXOLNXV VXJiU P

VHEHVVpPJWpQ\H]

VHEHVVpJ P V

Yt]JKR]DP P V

8WYIHQpN PpUHWH]pVH

$] XWyIHQpN KRVV]iQDN PpUHWH]pVpUH D J\ADNRUODWED
NDV]HZMMNH [VV]HI*JJpVW DONDOPD]WXN

| F[ K+ a P

$ WDYDFVND pV N|JUQ\HJHWH IHOHWWPpEE «GtW OiWYiQ\W Q
EHWiUD]iVIWYM ROWPWIiViw LV HO VHJItWL



OXQNPV HIpVIWPGHOHPL IHMH]HW

$ WHUYGRNXPHQWIiFLY NpV]WpVpQpO ILJ\HOHPEH YHWWHP p
U O V]yOy pYL ;&,,, V] MDY H@ tUWDNDW
$ WHUYH]pVL PXQND VRUIQ ILJNHOHPEHYHWWHP

$] 2UV]iJRV 7THOHS+OpVIHMOHV]WpVL pV eStWpVL .|[YHWHOPp
$] 2UV]iJRV 9t]JD]GIiONRGiVL 6]DEiO\]DWEDQ
$] 2UV]iJRV 7&]YpGHOPL 6]DEiO\]DWEDQ

HO tUWDNDW
$ MHOHQ WHUYEHQ PHJKDWIiUR]RW\WQ/GH UPNHQ pDIK R ® Q 0D VWH @
QHN P&V]DNL PHJROGiVIiW WDUWDOPD]]D HQQHN PHJIHOHO
WpVUH D NLYLWHOH]pVUH pV D] *]JHPHOWHWpPVUH YRQDWNR
WHW pV D ELJWRQVIiJRV PXQNDYpJ]pV N|YHWHRQDIONRID MK \
OHQOHJ pUYpPQ\HV HO tUiIiVRNDW YHWWHP ILJ\HOHPEH
$ NLYLWHOH]pY WHOMHV LG WDUWDPD DODWW D PXQNDYpG
HO tUiVDL D] eStW LSDU %DOHVHWYpGHOPL HO tUiVvDL N-O
YRQDWNR]y HO tUiVIDLOtWRY i BEL]WRQViJL 6]DEiO\]DW NLDG
9,, .Y90 UHQGHOHW YRQDWNR]y HO tUiVDL V]LQWpC
WDQGyYN
JHOKtYRP D NLYLWHOH]pVEHQ UpV]WYHY PLQGHQ YiOODONF
Xx $ NLYLWHOH]pV LG HN YJGIHYR-OD WNRJHOHY PXQNDYpGHC
PYVIDNQDN PHJIHOHO LG MiUiVL pV KHO\L N|U<OPpQ\HN
D VDMiW IHOV]JHUHOWVpJH IHONpV]*OWVpJH DODSMiQ \
EDQ pV D WHUYGRNXPHQWIiFLYyEID&Q0RUDWEM) NYDQ B/GIRO
D KLYDWNR]JRWW V]DEYiQ\L pV iOODPL HO tUIVRNEDQ IR
WLSDUHUPHO IRO\DPDWRN 7HFKQROYJLDL HO tUiVDL FtP
QHPHNUH PXQNDIRO\DPDWRNUD NLGROJR]JRWW HO tUiV
WRINPQW PLQGLJ D IHOHO V P&V]DNL YH]HW QHN NHOO F
HOOHQ UL]JQL $ PXQNDYpGHOPL HJpV]VpJYPGHOPL HO t
DONDOPD]JRWW IHOHO V VIDNHPEHU LV HOOHQ U]L
X $] DONDOPD]JRWRXENDJIpSHNU O EHUHQGHHOWHLNRLQ P XC
VpJL WDQ~VIWYiQQ\DO JpSN|Q\YYHO NH]JHOpPVL OHtUiV\
$ONDOPD]iVXN FVDN D] HIHNEHQ IRJODOWDN LVPHUHWH
O\HN PXQNDYiOODOYN iOWDO W|UWpPQKHW
Xx $ NLYLWHOH]pY D WHOMHV PXQNX®ODYPOWD O ND Wp \J VP
MHOOHJH VIHULQWL EDOHVHWYpGHOPL RNWDWIiVEDQ Nt
X SHQGNtY-OL N|UOPpQ\HN N|]|IWW YpJ]HWW NLYLWHOH]{



P&V]DNL YH]HW QHN EH NHOO tWRINEWRQR .DQDOYW HO tUiV

$ NLYLWHRQUHQpEHWDUWDQGYN D] DOIEEL UHQGHONH]pVHN pV

f - 6]&W¥0 HI\eWWHV UHQGHOHW D] pStWpVL PXQI
pStWpVL IRO\DPDWRN VRUIQ PHJYDOYVtWDQGY PLQLPiOl
Q\HNU O

f , 9 1*0 UHQGHOHW JPNPX\QKDMMINGDWXN EL]J]WRQ
HIJpV]VpJeJ\L N|[YHWHOPpPQ\HLQHN PLQLPiOLV V]LQWMpU

f06= 0&V]DNL pV ELIWRWWORPp\HN pStW LSDUL pV |
LSDUpSHNNHO NDSFVRODWEDQ

f$] 06= A$ N|]~WL ~W]iUiV HONRUOpWROHPMLRUJ

f$] 06= AeStWIHUHQO. LBSOPStWPPQ\HN I|OGPXQNIN
YHN’

f : . J9L0 UHQGHOHW D N|]XWDNRQ YpJJHWW PXQN
JDORPEL]J]WRQViJL NJ[YHWHOPpPpQ\HLU O

f : ]9L0 UHQGHOHW D N|JUMM HILKHOQ WVERP&N PN L
WHOPpPQ\HLU O

f06= AYHOYRQXOiVL WHU*OHWHN YLOODPRV EHL

f$ s *0 UHQGHOHWWHO KDWIiO\ED OpSHWHW
6]DEiO\]DW NLDGiViUyO

f$ 9,,, *0 5BHQGHOHWWHWW IMHO\BEPSO% BEMWMRIQI i J L
EiO\]DWRW

f$ 9,, .Y90 5 HQGHOHWWHO KDWIiO\ED OpSWHWH)
EiO\]DWRW

f$ 9,, ,.0 UHQ G H O HWAWHIDWYIDAY DA BESBDH IS MO p V L
%L]WRQViJL 6]DEiO\]DWRW

f$] pYL ;;;, FQUYD W&] HOOHQL YpGHOHPU O D P&V]D
W&]JROWIiVUyYO

f$] s %0 SHQGHOHWHW D] 2UV]iJRV 7&]YpGHOP

f$ 9, 10 5SHQGHOHWHW D OXQNDN|UL V]DNPDL L
QpVY DONDOPDVViJ RUYR Wlp @ HPHRIQOHD]\W Vi wOOp V

f$] 06= VIDEYiQ\VRUR]DWRW eS*OHWHN YLOODPRV I
WpVH

f$] 06= (U VIUDP~ «]HPL WVRWEiO\]DW

f$] 06= (1 HW .LVIHV]*OWVpJ& NDSFVROyY pV YH]pUO

f$] 06= (1 HW *BBEUHQGH]pVHN ELJWRQViIJD JpSHN Y
NHJHWHL

f06= HW 9LOOiIPYPGHOHP



f06= DW /pWHVtWpVL pV ELJWRQViJL V]DEiO\]DW 9L\
KDWy PiV HO tUiV KLiQ\iEDQ

f06= W eULQWpPVYpGHOPL V]DEIiO\]DW KRDWY]PYRQYD
HO tUiV KLiQ\iEDQ
f06= eStW LIPSHN WHOHStWpVL N|[YHWH®@BpQ\HL 0
W LBIPKXQNiN iOWDOIQRY EL]WRQViJWHFKQLNDL N|YHWHC
f06= eStW LIPWGPXQNiIN G~FROiVRN pV DODSRJiVRN
QLNDL N|YHMHOPpPQ\
f06= %HWRQ pV YDVEHWRQL PXQNiN ELIWRQViJWHF
f , 1*0 UHQGHOHW D YLOODPRVP&YHN p¥YDODPLC

N[JYHWOHQ YH]JHWpNHN EL]JWRQViJL |[YH]HWpU O

5pVIOHWHV HO tUiVRN

$ I|/OGPXQNDJpSHNUH HJIJWHEROWN PHEKDWROViIJRQ EHO+O W]
VIDEDG

.p]L I|/OGPXQNDYpJ]pVQpO D PXQNDIURNEDQ GROJR]JyN N|]|W
J\HOQ

$ PXQNDIURNED YDOy OHMiUIiVW ELIWRQVIJRVDQ U|J]tWHWW
NHOO PHIJROGDQL

OHJFV~V]iIVUPRR'DMDODM HVHWPQ D Up]J]V&N iIOODSRWIW P&V]

+RVV]DEE PXQNDV]*QHW pV HV XWiQ D PXQND NH]J]GHWH HC
Up]V&ENHW HOOHQ UL]QL NHOO pVvV D PHJFV~V]iVUD KDMODPR

OHIJN*O|QE|]WHWHWW ILJ\HOPHW pUGHPO KHO\HN

$PHQQ\LEHQ D YH]HWQ@DNHNHNLNOWWpJ& OpJYH]HWpPN N|]JHOpPE
YRQDWNR]y 096= UHQGHONH]pVHLW EH NHOO WDUWDZC

$ PHJOpY HOHNWWRBRWt]YH]HWpNHN DODWW D NWHGIJHWpVH
OHW XWDVtWivVD VIHULQW NHOO HOMiUQL WRYIEEi EH NHOC
GHOHW V] PHOOpPNOHWPpPEHQ IRJODOWDNDW

$ N|JP&YHN NHUHV]WH]pVH D] 6P~ V]DEYIQ\EDQ HO tUWDN
EHWDUWDQGYN



$] LYYYt]YH]HWpNYp\NEWDM@RQ\QD NHUHVIWH]pVpQpO D
UHQGHOHW V] PHOOpPNOHWPEHQ pV D 9,, .RUP
PEHQ IRJODOWDNDW NHOO EHWDUWDQL

$ PXQNiIiODWRN LGHMH DODWW D ODNRVViJ IRO\D®DWIRYW t]}
D FVDSDGpNYt] HOYH]HWpVpW EL]JWRVtWDQL NHOO $ WHUY
J\HQ D WHUYH]JHWW PHJROGIVRNWYO HOWpUQL WLORV $ FV
NL]iUyODJ D] *]JHPHOWHWDM] BB MHP E@©b¥W®I H] K BW HMW W
"HOHHQU W HQJHGpPO\H]pVL HOMIiUIVKR] NpV]*OW $ NLYLWHOH
GpVH HO WW NLYLWHOL WHUYGRNXPHQWIiFLYW NHOO NpV]t'
]JDQGY UpV]OHWPHJIJROGiIVRNDW pV D PXQNDYpJ]pVKH] V]*NVy
ORPWHFKQLNRRHQMUFGR G~FROiIVL WHUY RUJDQL]IFLYV WH
]JiuyOoDJ D WHUYH] tUIVEHOL HQJHGpPO\H pV PYyGRVtWRWW
DODSMiQ OHKHWVpJHY $PHQQ\LEHQ D OpWHVtWPpQ\ QHP D
EHQ U|JJtWHWYDB®YBRO PHJ ~J\ PLQGHQ N|YHWNH]PpQ\pUW
EHUXKi]y D IHOHO V

EOWDOIQRV pUY PH\@&H KROWBDHRFHWIYYLFMD]DWED NHOO IHNW
$IHNWHWHWW F¥DWRUEGINDNpPIR. DIHOHWW SHGLJ DIBL 1|OG
NDOPD]QL KDVRQOY PyGRQ &*DOYRW |W|BtWYYMHRRNDO D] ~W
PULQWHWWRVZUHODWtY W|P|UVpJL IRNNDO D] ~\WWWW O [WULQW |
Q\HJHWH WHU+OHWHQ

$PHQQ\LEHQ D NLYLWHOH] D PXQNDiIUNRW pMV]DNiUD YLVV
V]DEiO\V]HU& HONRUOiIWR]iViUyO NLWIiEOi]iViUyO pV PHJYLC
$ NLYLWHOH]pV VRUIQ D] iUD]DWODQ N|OWVpJYHWpPVEHQ N
PiVGH DJRNNDO HJ\HQpUWDpPN& DQ\DJRN EHpStWpVH $] HJ\H
EDQ D] DOIEEL SDUDPpWHUHN EHWDUWIiVD V]sNVpJHV
&V|YHN iWHUHV]HN HVHWpPEHQ KLGUDXOLNDLODJ pV V\
9pJ]iUy HOHPHN HVHWpPEHQ KLGUDXOLNDLODJ DJRQRV V
OHGHUHOHPHN HVHWpPEHQ KLGUDXOLNDLODJ pV VWDWL
JHGODSRN IHG HOHPHN HVHWpPEHQ VWDWLNDLODJ pV C
WXODMGRQViJ-~

X X X X

9HV]SUpP QRYHPEHU

6RPRGL )HUHQF
RNO pStW PpUQ|N



JHOKDV]QiOW LURGDORP MHJ\]pNH

O0DJ\DU 6]DEYiQ\eJ\L +LYDWDO 6]DEYiQ\J\&MWHPpPQ\HN
*\JUJ\ ,VWYiQ 9t]*J\L OpWHVtWPpPQ\HN Np]JLN|Q\YH
3DORWIV /iV]Oy OpUQ|NL Np]JLN|Q\Y

GU %DOi]V *\|UJ\ eStW DQ\DJ SUDNWLNXP

'U &VHOOIiIU 6]pSH 7iEOiI]DWRNVPKHQV]HUNH]JHWHN PpUHYV
'U .DOLV]N\ 6iQGRU OHFKDQLND ,,

'XOiFVND *HUEHU B5DXVFK eStW LSDUL P&V]DNL WIiEOi]DV
ODUNY ,YiQ 9t]pStW P&YH]JHW N JVHEN|Q\YH

gOO V *p]D 9 t] W PHGM\MWp V

2UV]iJRV 9t]+J\L +LYDWDO O0&V]DNL LUIQ\HOYHN
/HKRF}NDUJD 6]LOIUGViIJWDQ

OpV]iURV 3i0 .LV P&WiUJ\DN WHUYH]pVH pStWpVH pV NDI
'U )i\ &VDEWDWV (PHDYW]iUR¥'BiGBROWL 'H]V .LV WHOHS+OpV
J\&MW UHQGV]HUHL . )

07 ..7 $ FVYDWRUQIi]iV DNQIiL

'U +RUYiWK ,PUH V]JHUN &VDWRUQIi]iV

'U 7KDPP )WRIDBVDJRN V]LOIUGViJWDQD
3DQQRQ3LSHSIQARPBWEFVDWRUQDFV|YHN D N|]P&pStWpVEH
3DQQRQ3LSH .IW 3ROLHWLOpPQ .3( Q\RPYFV|YHN pV Q\RP
'U gOO V *p]D 9t]JHOOIWiV .)

'U gOO V *p]D &VDWRUQI]iV .)

'U .DOUFYND®y +pVI\GRPEYLGpPNL YtJUHQGH]pV

$ONDOPD]JRWW V]DEYiQ\RN MHJ\]pNH

6]DEYiQ\
6]DEYiQ\ V]iPD 6]DEYiQ\ FtPH Q\HOYH
7DODMPHFKDQLNDL YL]VJIODWRN 7DODMRN PHJQHYH]pVH WDODMPHF
06= SRQWEyYO 0DJ\DU
06= 0 9t]pSNpVL P&WiUJ\DN YDVEHWRQ VIHUNH]JHWHLQHMNDHWWDQL WHUYH]p
06= Y)JOGP&YHN W|P|UVpJpQHN PHJKDWiUR]iVD UDGLRORWYSRY PyGV]HUU}
9t]L OpWHVtWPPQ\HN UHQGV]HUHV P&V]IDNLEHOOHQ U]pVH pV YL]VJiOD
06= FVDWRUQDP&YHN P&WiUJ\DL 0DJ\DU
06= OWSiO\DV]HUNH]HWHN WHKHUEtUy NpSHVVpJpQHNYL|NMUiODWD 7iUFVi
JJOHNHGpPVL WHU*OHWHNG\HODONDQPOHRWEPVHN B6]HUNH]JHWNL
06= (1 DODNtWiVL NJ[YHWHOPpQ\HN YL]VJiODWRN PHJMWOPOPY PLQ VpJV]DE
%LWXPHQ pV ELWXPHQHV N|W DQ\DJRN $] ~WpStWpVL ELWXPHQHN PL
06= (1 WHOPpPQ\HL 0DJ\DU
06= (1 $V]IDOWNHYHUpPNHN $Q\DJHO tUiVRN UpV] $VIODOWEHWRQ

0&DQ\DJ FV YH]HWpNUHQGV]HUHN I|[OGEH WHPHWHWW pV 1|]OG IHOHWV

UHNKH] iOWDOIQRV UHQGHOWHWpPV& Yt]JKH] DODJFV|YH]pVKH] pV EVD
06= (1 BROLHWLOpPQ 3( UpV] EOWDOIQRV HO tUiV $QJRO

0&DQ\DJ FV YH]HWpNUHQGV]HUHN I|[OGEH WHPHWHWW pV 1|]OG IHOHWV

UHNKH] iOWDOIQRV UHQGHOWHWpPV& Yt]JKH] DODJFV|YH]pVKH] pV EVD
06= (1 3ROLHWLOpPQ 3¢ UpV] &V|YHN $QIR

0&DQ\DJ FV YH]JHWpNUHQGV]HUHN I|[OGEH WHPHWHWW pV 1|]OG IHOHWV

UHNKH] iOWDOIQRV UHQGHOWHWpPV& Yt]JKH] DODJFV|YH]pVKH] pV EVD
06= (1 3ROLHWLOpPQ 3¢ UpV] &V LGRPRN $QJRO

0&DQ\DJ FV YHQIBWDPHIWHIN [|OGEH WHPHWHWW pV I|OG IHOHWWL Q\RPyL

UHNKH] iOWDOIQRY UHQGHOWHWpPV& Yt]JKH] DODJFV|YH]pVKH] pV FVD
06= (1 3ROLHWLOpPQ 3¢ UpV] 6]HOHSHN $QJRO

0&DQ\DJ FV YH]HWpNUHQGV]HUHN I|[OGEH WHPHWHWW pV 1|]OG IHOHWV

UHNKH] iOWDOIQRY UHQGHOWHWpPV& Yt]JKH] DODJFV|YH]pVKH] pV FVD

06= (1 3ROLHWLOpPQ 3¢ UpV] $ UHQGV]HU FpOMiQDN $QIROPHJIIHOHOpPV
06= (1 OXQNDiIGRRRA@GWHHUHN UpV] 7HUPpPNPHJKDWIiWBRIRO

OXQNDiIGRRROYy UHQGV]HUHN UpV] eUWpPNHOpPV V]iPtWiVVDO YDJ\ Y]
06= (1 WDO $QJRO

06= (1 %HWRQ ~WEXUNROY HOHPHN .[YHWHOPpPQ\HN pV YRJVDOUODWL PyGV]HU
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eS*OHWHQ NtY.OL FVDWRUQD pV Yt]JHOYH]HW UHQGV]HUHN IHO~MtWi\
KDV]QiOW HOHPHN iOWDOIQRV N|YHWHOPpPQ\HL $QJRO

%HWRQ MiUGDODSRN .|[YHWHOPpPQ\HN pV YL]VJiOOBNIPYGV]HUHN

%HWRQ ~WV]HIJpO\HOHPHN .[YHWHOPpPQ\HN pV YLIMJIIDDWL PyGV]HUHI
7HUPPVIHWHYV ~WEXUNROyY N ODSRN N+OV N|YH]pVUH .[YHWHOPpPQ\HN

PyGV]HUHN 0DJ\DU
7HUPPVIHWHYV ~WEXUNROY N|YHN NeOV N|YH]pVUH .[YHWHOPpPQ\HN p\
PyGV]HUHN 0DJ\DU

)+JJ OHJHV N|]~WL MH®PW ¥ NUXRUGFRDV ILI\HOPH]WHW HVIN|]IN pV
YH]JHW RV]ORSRN +RUGR]JKDWy N|]~WL N|]JOHNHGpVL MHO]pVHN 7HUH

UHO KHQJHUHN 0DJ\DU
7HUPPVIHWHY ~WV]HJpO\N|YHN NeOV N|YH]pVUH .[YHWHOPpPQ\HN pV Y
PyGV]HUHN 0DJ\DU
%HWRQEXUNRODWRN UpV] $Q\DJRN 0DJ\DU
9t] pV VIHQQ\Yt]YH]HWpNHNKH] YDOy WHUPpPNHN Q\RPiV VIHULQWL RV]
QDN IHOWpW $QJRO

%XUNRODW IHO*OHWV]HUNH]HWpPQHN MHOOHP]pVH IHO*OHWSURILORN
UpV] EWODJRV SURILOPpO\VpJ PHIJKDWIiUR]iVD ,6DJ\DU
*HRWHFKQLNDL YL]VJiODWRNpV/ ROPWIRNRDIRD RVIWVD $]R

QRVtWIiV pV OHtUiV ,62 0DJ\DU
*HRWHFKQUMDIODWRN 7DODMRN DJRQRVtWiVD pV RV]WIiO\R]iVD UpV
WiO\R]iVL DODSHOYHN ,62 0DJ\DU
+LGUDXOLNXV ~WpStWpVL N|W DQ\DJRN gVV]HWpWHO N|YHWHOPpPQ\H
O VpJL IHOWpWHOHN 0DJ\DU
0&V]DRNUDM]RN 5HQGV]HUHN UpV] $ WDODMEDQ OHY Yt]JHOOiIWy pV
UHQGV]HUHN UDM]MHOHL 0DJ\DU

9t]+J\L OpWHVtWPpQ@VHXD VEHWRRRV]HUNH]HWHN P&WIWIVUDN

9t]*J\L OpWHVtWPpPQ\HN $FpOV]JHUNH]HWHN 0DJ\DU

7HUPHOW pV VIROJIOWDWRWW YL]HN Ji]JPHQWHVtW EHUHQGH]pVHLQH
VIDNL N|[YHWHOPpQ\HL 0DJ\DU
,YYYtJHOOiIWiV &V YH]JHWpNHN WLV]WtWiVD pV IHOWJIWQHQtWpVH
9t]I|/OGWDQL QDSOyPWID MYWIHWPH.OPp QRH L 0DJ\DU

)~UW YtINXWDN pV YtINXWDWy I~UiVRN 0DJ\DU

9t]JHOYH]HW YH]HWpPNHN KRVV]LUIQ\~ YDUUDWWDO KHJHV]IWHWW W&]
FV|YHLLGEWRPDL FWRSIRWY FV NDSFVRODWWDO UpSRQIREUHWHN
YHOV]tQ DODWWL W&]FVDS $QJRO

0&DQ\DJ FV YH]HWpNUHQGV]HUHN I|OG DODWWL Yt]JHOOiIWy KiOy]DWRN
UpV] EOWDOIQRV HO tUiV $QJRO

0&DQ\DJ FV YH]HWpNUHQGV]HUHN I|OG DODWWL Yt]JHOOiWy KiOy]DWRN
UpV] %pOHOpPV VIRURY LOOHV]WpV& FV|YHNNHO $Q@RO

9t]QRUPIN EOODWWDUWY WHOHSHN Yt]JHOOiWiViQEIDN\IDWMODJRYV Yt]LJp
9t]+J\L OpWHVtWPpQ\HN EVRWW NXWDN 0DJ\DU
9t]+J\L OpWHVIWP piMHNiSRQ N XWDN 0DJ\DU
9t]+J\L OpWHVtWPpPQ\HN eS*OHWHQ NtY+OL Q\RPiVODDDWWL Yt]V]iOOtW



/HUYH] L Q\LODWNR]DW

7iUJWVYyWYi]JVRQ\ WHOHS+0 p VUMHIEMW]H U¥L] B & X H HHOV- Mt
Q\tOWOOHWYH JiUW UHQGV MHHWAYFHVDWRUQIN NL,

$ WHUYH] UpV]pU O NLMHOHQWM+N KRJ\ D WiUJ\L GRN>XORHIMW FRY DO V
YpQ\& P&V]DNL N|YHWHOPpQ\HN HMNME FOHJ DOWCRNS t Ry W] HRE H O 612V N iVP]DWL
YDODPLQW D P&V]DNL HO tUiVRN ILJ\HOHPEHYpWHOpPYHO NpV]-OWHN

$ WHUYH]JHWW P&V]DNL PHJROGiIVRN PHJIHOHOQHN D] iOWDQ/RRY pUYpC
QDN D]JRNWyO YDOy H@WHVUW¥Y QHP YiOW V]eN

$] *]JHPHOWHWpPVW D] *]HPHOWHW VDMiW OXQNDYpGHOPL i®]DEiO\]DWiYD
EDOHVHWPHQWHVHQ OHKHW YpJH]QL

9HV]SUpP QRYHPEHU

WHUYH]
6RPRGL )HUHQF



